B35 RATIH A R4 7l R B i I 6 5 55 I TR 2 817K 23 2 Y AL 3 WA AR
S LI i P 2 50 BE AR FE AT Ao ] - S W HE A B A 2 A AT
A 1A% T 2 /1 2 AT 1 % 5 1A 28 T 5] B0 AT 17 18 K AR JEAE ] B AT -

ASIA COMMERCIAL HOLDINGS LIMITED
SEEmESEEBARARAA"
(B 52 G M7 2 A R4 A )
(B335 - 104)

BE-ZZENFAA=THLEAEAR
AEBERPHRE2LE

BEREE
BEARA=+HLAXEA
—EENE FEN\F % 5
FE T /YN Iz
(R&EFZX) (R £83%4#%)
K
GRS 338,688 333,363 2
5 Ja AN m A R A N 22 U A 17,616 33,660 (48)
BB A (FEA) 2,938 1L 5.604E 11l (48)
—EENAE —EEZIF
hWB=+H =A=+—H =)
FE T N IZhid 4
(REEZ) (FE %)
B 7 AR R
HE 482,691 461,827 5
% B 374,585 357,432 5




i EEEARAF (AR HdEa ((FEEE ) RRE M AL 7 S E A
Al ((ALE D) BE —FFNFENL =T HIEANEA 2 REFEZB VRS P25
HE] LA LY - P B R AN RI 2 B Z B e R -

L6
BEZEENFIH =1 HIEAMA

BENA=+tHILEARER

—EENE TRE I\
Mt it FETT T or

(RLBEZX) (R BEHEAZ)
—E £ 3 338,688 333,363
8 B A (227,760) (207,691)
EX 110,928 125,672
A i # 10,862 8,732
a7 8 AR (86,425) (80,242)
T (15,273) (18,808)
K& mH 20,092 35,354
A S i A 4(a) (13) (13)
HA g A - 69
R B4 A & F 4 20,079 35,410
i 15384 5 (2,463) (1,750)
RERE R 17,616 33,660
BER
NN SRS PN 17,616 33,660
BRER 6
FEA (AL 2.93 5.60

B AL 2.93 5.60



FREGEZEWER
#E FENFINA =1 HIEANMA

M1 it

A H g

A H M2 E RS

GZAN ) PNCIE & 1
HE i, 2 38

R EHE RSB

BEREARARGERA

BERA=1+THLEAEA

—REAE  CERAE
FHAT T
CREER)  CREHD)
17,616 33,660
5,544 (1,660)

23,160 32,000

23,160 32,000



EHGREEERRR
WZEENFNLA=1H

N
Mt i

FRBEE

Y3k ~ HEa Rl
LR T AT 3K0A
BEEY)
CIRF R g <y

RBEE

fr&

LR T AT SK0A

B Ty EWCIR K~ HL At R W AR

B K TR AT F0A 8
B kB e%FEHY

REBRE

B o ME A Ak~ R Al BB ASF R 3k I

JE &t 2 ) 9
JE A00T 15 B

BRI

REBEEFRSE

REERRBAR

ERBEE
T

EEFH
B A K 1k e
fe A

fit 4

RARARGBEREARGRAES

—EBEAE T TNE
AA=+H =H=1+—H
FET T
(REEX) (KEHAZ)
29,969 33312
4,241 4,274
57,675 56,285
2,180 2,180
94,065 96,051
300,404 274,681

67 67

54,628 41,457
33,527 49,571
388,626 365,776
101,502 98,798
1,313 281

2,911 2,898
105,726 101,977
282,900 263,799
376,965 359,850
2,380 2,418

2,380 2,418
374,585 357,432
60,070 60,070
314,515 297,362
374,585 357,432




it

—RER
AL E R E R ) R F

BUKYEME -

AN F) By — AR A SR s o 2 B A IRA A > H B i & W A 38 2 A R /) (1138
fir ) BTl o AN ) 2Z 5E M SR % A5 Canon’s Court, 22 Victoria Street, Hamilton HM 12, Bermuda ©

B IE 73 b B
H by 3 5 g e B A -

mEEERSTER

o R BB AR LT T ([ Tl o)) B3 ket “FEFFE+ A+

R ARG AZ P I SE RS AR I 22 B £ i BRI (1 BT R A D) B 8162 A Bl 40 B BRI B ZE - AT

O B AN S A 1Y (s
B 2 U M 5
04 T 2 MR o R 2
NER

A ) eb S AT PR T 2 G R BUR LA R SR AR R E
e B3R R A0 BT R T S A AE R ol 7 s i A

B ¥R B Sy g At EUR — 2 e
Q1) RASN > K s e

T v B A ME AL (B IE)
WG FHEL 198 (BFT)
W g SHE RSB 239% (B RT)
FW R ERERRE R EFB S
T v A5 e 4 e RIS 1 9% &
FEFH RIS 279E (B IF)
v A5 A vE R 55258 (B 1E)
v B A E RN SR 7% (B IE)
W B 5 e A e R S5 8 5%
(BTG HRERELZE
B A s g w1 553998 (18

) — e B9t
1E)
ik (MR ERRER ) -
o) —
) —

W

RS 1398
R 1S9
R 169

i (BRI B e & B
i (BB RS e RE R

1 ]‘J‘/\

3458 2 R P IS

FHHERIES 198 (B IE)

FIAFE—H— H B2 KB 2 4 B A 2

wlHE I 55 34508 [ S0 B 5 i o ) i A Y

B R~ REA SR - T BERE
W AR S 2 B2 T o R SR AT RE B AR A A BT

NEZA=+—HIEFEZFE T
W Q) (T 7 ol B85 i o ¥4E

A Y S5 S o ) 1

WHps ok 2 251

fi B A

ARG S TR R R A A 2 BAT

TP B Ja 2 )~ T 2 o R O A
ﬂ%ﬁ%&ﬁ

S MO A B

Sl T2 P ER 2

ReE B

AP A A AT AR TR

% 5 BT #

LY € 2 ek

g 1 SE 5 5 R P

e A 9 T S A R SR S B 1B IR

Hﬂ"ﬁﬂ%1@&*&#5‘%?2‘“%%@’?2#omﬁﬁ%FJEUQgi TAHE—H—HMZ&KH

f A SRS TR A 2



PR 5% % A DA R KNG T 7 B i ME ) 2 EBGR AT

(a) 7 I il E J) S 8 % — KL 0 8
% Y JI B SRR B AR 42 A 0 S A BR R > O T S AR B DA T B (E5) AR EE (b
[i8) 73 JH BB 45 B 9 BEOR o PR Ay M HI S A 4R [ 194 B 65 51K D SR B A S AT AT S B o AR AR
P 0 2 A B A s e R SR 14 0 I EOR T 2 e

(b) Al GFHERNS I (R — B HREZ 25107
ZAERTHE N2 BR BT A B KO BT A B O RE SR A B o ME 4 S B 3R RS B B I 32 o e
T JF BT A 3 B HE 2 5 B A R 2 B — JH E 251 o BUAL > R ME I 5 A 4 T 048 ok - 2R
A1 $8 i 2 PR e R B I A WSO B B SCIE R T A A A PR R Y T A WA B B S IR
H o DU — R Sim i M iR i 77 KR S o A B C3 4 2 W i€ -

A £ NI 4R L B T 51 AR MR R F LRI A — B s 2 AR R IE AR 2
e~ BLA YRR 2 AEET - B IR aR R

7 i SV 5 i o HE R (1) 7 Y S5 i o HE 1200989 i !
A ah e R 22798 (B RT) ESRENNE AR eSS

A e aE 283298 (B IE) e e 2 73 1

Ayt g wt e Q253958 (B 1E) BEMSEMIHA!

Ay i 5 Ve RIS 1 9t (1B RT) T UCPR Ak 7 v S i o e S
A i S5 o HE RIS 3 9E (BT 24

i (BB R ERBEERE) — @ BE175% ] B AN 23 IR IF Bl !
il (BRI B e L B ) — B 185 I E

DR SR -FAELA — BB AR RIS 2 A AR
R SFEFE T — H AR B R A I AR e
SORSERRIAFECA — H B RO R RS R A AL

74 B B AT % S AR B AT 2 A s SV AR Y S0 G ) R B RS o AR R E AT A
A5 o SR AT RE TR 2 PR A s BB R E B3R (B RT) KA s e R IS 279% (B RT) TR
SO G R EUR - (H R 5 A RAB AT 2 7 U B i YE SIS g A 2 R 1 R SE AR T B IR
RN



SR B A R SUAE Y — H R SR A 7 ol s A Y T B 8T o A i BV S i i E R SR 8 R TR
DA SR B 2 T B ok ([ E BB PR3 ) il 36 70 JUF R 70 I S i H 36 B 7 0 e i
AR A R 2 R R AR 2 R KR N S B o MR U YRR (R R E R 2R 14
5%) U SR DAL B K (8] ik 07 vk ) o WAL B RS M) > DL 2 T EEAA A BN
V0 S 5 S T A IR o A B 0 LA R o BEAR R A W g wh R SR 4R P M e 2 £
T B SN L T o O RV B SR 8 R O A O S I R MU R

WTE > AN BISERS 0 i 2 I 2 W BUELAE - (DSEER B S Ho b (R B HEYEME) -
SR > 7 B2 ) 5 S A S50 S e S 5 0 L W S LR 0 T DU AT R 0 C S S AT A - 1
T RRIR I 7 o B 5 S o Y B SR R AR AR T L e 2 o

AR EDZER BT o 275 & i B i e B SRR IR 2K - KAER M B iy 2
R E S -

A A 2 578 2 A Il R 0 2 i iR~ EAT - EE MR ERTT

BE-FEFAFAA=ZTHLEXNER REER)

R E

EEREE WEHEE SsEEF (Bta) &5t

FET FET FET FET FET

A1 8 337,298 1,390 338,688 - 338,688
e 337,298 1,390 338,688 - 338,688
2875 Y Al 24,737 741 25,478 (5,442) 20,036
FLE YA 56 - 56 - 56
W5 B AR - - - 13) (13)
TRIER 24,793 741 25,534 (5,455) 20,079
RE (2,463)
A1 Y6 A 17,616
P85 e B 8,305 286 8,591 - 8,591



AR
2 BE

RZZBEAFAAZTH (REEK)

RO E
EiREE WEHE SEEF (Ktat) &ast
FET FET FETT FET FET
405,010 67,810 472,820 7,691 480,511
- - - 2,180 2,180
405,010 67,810 472,820 9871 482,691
96,673 4,363 101,036 5757 106,793
- - - 1,313 1,313
96,673 4,363 101,036 7,070 108,106

BfaE - Ry TCTE H T B LTS )M I A A8 28 3 00 E 2= 8 A 0 B 2 B S AR A SR 5 M)
M3k O AT B E A

o s
CES
28 4 Y A
FLE WA
WS A
gSES
HAtb g A

R Bt i i )
Pr i i

7 4] 4 A

e L 4

WEFFNFENA=Z+HIEAMEA CREFZ)

eV

sk E  WEME  SBEaE (i) Al
T T T#C T 0 T T T 0
331,790 1,573 333,363 - 333,363
331,790 1,573 333,363 - 333,363
39,989 645 40,634 (5.489) 35,145
185 - 185 24 209
- - - (13) (13)
40,174 645 40,819 (5.478) 35,341
(496) - (496) 565 69
35,410
(1,750)

33,660

6,218 260 6,478 - 6,478



BEFEENFE=ZA =+ —H (EFR)

L

SEkGNE WEME SEATH (Mt at) AR

T Tt oT Tt T Tt T T

G E 391,777 66,856 458,633 1,014 459,647
ik - - - 2,180 2,180
HE E 391,777 66,856 458,633 3,194 461,827
B fE 93,689 4,433 98,122 5,992 104,114
JRE 48T A5 B - - - 281 281
A fE 93,689 4,433 98,122 6,273 104,395

BfaE - ROy BCTE B ALE ) A A R I 2 A B BT B WA~ 5 AR DL R 4 36
B 5 RGiEETE B S B AT A T B RO B B E LA

B 4 A %
Wi B min v A EL 4N BR 7 (REA) LT 1A -
(a) BIBEALL
BEAA=1THLEANEAR
—EEBHAE TTE A
F#ET F T
(REER) (R &)
B
JREASH A1) IS, 13 13
IE 95 AR 25 Fie 2 7o E i T Y 4 B 5 T AR Y
L S A 13 13




(b) HMEH

HE 52 s 8 1 2

AR TE AT T 4

e

A TR 22 2 fefE Al
iR R g JIREE

N A B 47 3 2 48 5 e P
e RR A BN 2 A B

EHAGRERERAZHAER

R
i
T vk DL M il [

BEZhA=1+HILAM@EA

—BENE
FET
(REEK)

579
33
8,558

(5,305)
30,569
222,760

SRENE
T T
(R 887 )

722
36
6,442

(69)

(11,149)
33,806
207,691

BEALA=+tHILEAEAR

—BBAE  CEEAR
FET Tt T
(RE&ERZ) (R &85 )
2,463 1,750
2,463 1,750

A Y AT BTG 5 1 R Al R R B U R 16.5 % w B o phy R U 1A 194 B R ik A1) B DL 9 4 EE

Z BT RS SOl 2 7 o R A AR A

it 1B JE 2 W) 22 B JE DA Bl I K B Bk A ) 2 T R A

10



6.

BRER
(a) SHREXEF
5 JB S A S R I A N 2 A AR B R T MR DL T BB R E

BENA=+tHLEAEAR

—EEAEF TEE A
FET Fi#r
(REER) (REEF)

WA B AT S > A B AR S R R A
A N2 BF| 17,616 33,660
B % B
B I FE A B ) 2 5 B R ST 24 8 600,695,128 600,695,128

(b) EBREBERF
P 522 50 S0 A S0 0 R L A > S M e AR S S e BB AR A o

RS
FHEGRRIARBEEE -FFZNENA =T HIEAEA Z PHRE (ZFF /4 - | o

“ERNEZA =+ B2 F RS S ERIEWN (CFENE  FRUEWD - e R
TEEIAFINA U IR S BOR -

11



BEZRWRA  HOBWRR - BERBIRE

B 5 BE WO S h AR B H G L+ BB o FEAE 5 BE OISR - HAR I OR K

JHIA > B E o BB HARER P AT AN T

B 5 E WK
R 290 H
91 H £180H
180H LA Lk

R A

JH At B WA R 3K

B % IR SR K
% 4 K T A R

% KT K

BEZRMERN  HUBEARARETER

FEA By B AT RRER - A IR AY RS % B R B N - B 5 R HR K

B 5 REAT IR
R 290 H
91 H £180H
180H LA

At 1B AT AR R B R 2 T
O A% 4
At JE A B I

LA 819 B AS RO 2 <

—BBAE  CETAE
hB=1+H =H=+—H
F#E T F i or
(REER) (K855 4#%)
31,017 20,119
125 53
259 150
31,401 20,322
3) (8)
31,393 20,314
2,170 3,080
33,563 23,394
21,065 18,063
54,628 41,457
HIEE T
—EEAE BRI
hB=1+H =H=+—H
F#E T Fi#or
(REER) (K85 #%)
28,105 27,848
522 283
680 644
29,307 28,775
25,653 24,282
2,267 1,981
44,275 43,760
101,502 98,798

12



10. EEEH
W EEZJEIA =ZTH AEEER T2 - BRBITEERA THEYZE - MEEMKE K
B IR HAE 7 7 £1,146,000% 70 (ZFFJUE=H =1+—H : 1,192,000% 5T) ~ 548,000
B (ZEZIE=H =+—H 551,000 5C) %39,600,000% ¢ ( “FEFJLE=H =+—H :
1 18 £439,600,0003 7C) 1F £ & 4% -

11. HAEE
PEEE AN > AR A m AT o] B S AR R S R R B K 2 AT R PRk R A
7 30f 2 = BT 5 AN ) g AT o B B 2 R A JRE ) oK S 4% B I B R BB A A R A i K
ZAREAEURE o

12. RECZTHMAZE
N T BN E RYEMRE TESHERE -

13. tkE#HF
B E A s ar wt e R 2B 158200718 1) (B RS 3R 2 51D I s B % i 15 HE B 2R 8 B (AR
NEYETHEBTORBEAN 2% D LRt TR ETREEZARHEAR
2T AREL SRS FMER C I ERMN 2 -

EEENWR DM

EBORE

TE T 518 G R — 2 e ] GRS I 4 it B B R BOR A B R o A BR A R < A
AR MR A LR AR > AR B SRR AR R I R2% - IR KFEILAE 2
FEI PR e AR BT R BB TR LR A
WS RIS B R A - RSP ABE - AEEB RS En
RN BB TE o BRI SS J1 b e B il T A O DA % Tl R 4% R
— [R] A 5 B i I A A BT o T B 44 R M) IR E R B S ) [ B A 4R T Y 5 1Y
VL e P W TR o 7 I Al A B BT G A A A AR 28 Ao s R [ s 44
RIIRKIERZEA o BB > [ 4RIk 2 JEFEE > M % 4F K HBAErRr

HEATZEMAZEEEPER > SELRTZETSEFIKRME > & B XE
AR W RERIIM34% F Bk E31% °

RAE AT > BA S ER AR B TR S 39 02% > {870 S A A B e 2 R 4y T
T AL R PR T (EA B S

13



5t B 2] R
A ]

BECEFTIAFNA =T HIEANEH - A S H 81458 35 /5338,688,0009 70 (%
%\ 1 333,363,0009 50) B K AF R R2% (22 %\ 1 67%) o L& EBIE N
Bt DR B 25 A () 00 B o I IR B O R S

A7 B B AS B8 TN8% %86,425,0008 oG c FEH AW A S L T o AT BB X B
18,808,000%% I N #19% £.15,273,000%% I ©

B & R IR

AZFLIEIA =+ H > ARG 2 B 65 B H33,527,0000 00 (ZFF LA
=H =+ —H :49,571,000% 70) ° Bl ik 2 320 W A0 8 B 5 il BA 3 T A7 &
FrEt e R IFENA =+ H > AL ZES LR (UIARESRR AR /1%
(CEENE=ZA=+—H :1%) -

S HE I e

AREEZ FTEEW AT - NRHE Koo ik BE o #5545 [F] & 48 I 2 AR 2 T8 S i
HE RN AR THETT A Frigfl o AL B SR R TAT %> gELE R
AR TR T T 4 EL 3 A SR

RE
A B AF IR AR > REREGEAT R L s M BEEFOMRBRE - RMEZEW TS
e N R IR A A AR 8ol R A E ME I R Z AR -

HIT IS R AC > FAMATS 2R ) o B 6 6% & T S AR R AR > I RF AR AR B R 2 B R
PRI I RB K -

BE K #HMER
B CEEAFENA =R AEE LI S274 8 8 o A5 [ 7 58 5 n g ]
fe pt Bt 5 2 B RS o I PR SR (N IS FE AL S B T I iE) LAEY IR & -

TEER

ARAFREEREHERNER G AR A5 B A N w] 2B 2 AW
[l B PR A £ R K P 2 AR SR IR W R

14



R E ZFTIVEILA =1 H IR A2 w EE S I A B as or B A B (7 Bl
AURI L) Bk - P 4 S8 3R W RS R (T <1 B D) Bir skl i Bir A I SC > M3~ JI B SCA 4.1
M S LR 22 flwi B BR b

A% R I TR M ST B T it e SRR A PR ] 2 AL NIR S AR 1989
NEAZE (T19894F15 % 1) » MRIR1989FILZ A3 ()b » PEAT HULAT 5 it 3 A0 K€ 3
S S B JEUAR 4 2 ) A0 UL 5 PR SRO AR R o b (EBAT: -

HURAS 2 B] 32 19894F 1A R 2R SCH IR - BLIRF BT A w40 > DLSE 4 Feo sy HIl
BE o Bt > AR TR “FFLEZA A VH BT 2 BORR R R g b — TE R
AR ER BT AR A Z A FMA > M-S CLPaE) > OB AR FAESR (A
PEAE LW SGE MM T ) iD= Fim R K G BRR R e E#E 5
3 DR e S T A i DR e S AR A 5 (i) M 2 A A Bl I 22 ke AR R R 1 A
B ER  HRERATRE BRI R AR T — Bl K B4
F TR 3 o

v/

RRTERIFAEER R ER G LG4 T E R & e i AR D&
AR R A R 2 ORI AR R b R IR Ay I 2 R IR AT R o MM AT S
A% o 3R] R B RO 4R K & SR EAT: -

B Ao 2 £ > AT BUAR R 2 e ) iy R N 2 AT S 9 o
PRIV GIA 4 BLE > JF AT S A 48 AR > 28 i (EARAT:

WA > AR w] 2 JF AT 3 A0 4 E AT ] - (HZEARBEA R w2 2 "l A e > B =
A (BT — R SR R AE K BB o UL AN AIEE A O RIS R A i
DARREDR AR 23 W) 22 A 6810 W R0 AS b~y B B 8 3 SRR o

B R AR R S AR E) 2 A SR R A e o DURRE DR S A B PR
W 2 B B AR B -

15



BRIETBRTAESTETESRGZEETA
HEEE I ERD o R el R A > DR RNy BB Bk 10P B BT ER AT N
FHEAT R R 2 b 2 R AR S QI BT 2 B E R

IR B

FHEERAANREERE —ZZNFENA =T HIEANEA 2 R RE (ZFF A
) o

BE -LEIWEE EHES

A m BHAT AT B B A AR BCE —FFILFE LA =+ B A M E - b
B B ] A /] AL AT BT R S o

BREE

P ZFR AR A H s A w2 B A E PR AR — JECRT I R s (f A
FEREBCRERTE ) o T FT AR BORERT B 2 H B 2B & BRI AR
A S HB R R 2 Ml g 4R TH A A B Ry 2 M - —FF T AEBIRER B 25
AR R IR NAR (DA 2 ) AT AT B 88 2% ] AT fo] B A 8 W) 22 AT AT I B B AT e B 3655
A B2 R A AR B 5 BG 9] A 2 m] BT AR B JE 2w B A Y Bk
B Z AR E R~ ACRE e SR B 5 B G AN 2w BT ] B 2w EAE o] e R S W 2
TR 5 B Gv) AR 2 7 BT AR] B 2 ] sl AT v 6 JB8 28 ] 22 S5 B A sl B B AR SE R
(K

SR BT AR IRORE T B 2 S HE B BR (TSR 1) S RT — A I R w1
Bl 2 B (MEFT D) O ZFFNFENA N B Z B F R g wiERe - Bk
ERTAET O #HR —FFNENH — H G RR Z#ER A o

WE CFEFTIFEILA =1 B A R8s BRE R - AT BRSO - TR
CETIFENAZAH > DET AR BORE T 330 7 R AT 6 I RORE o

R G
BEEXEERRQA
EER
B 17 HEFE L A

Fi - CEFAET A TEA

16



WARLEH > EFEHPITEFGILAE (FF) ~ B8R R IEA - L
LK Jtg s FEH AT F R TCA ~ T RHAT DA K 37 1 5 A -

T v

17



